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Office of Proceedings 
Surface Transportation Board 
Washington DC 20423 

Dear Secretary: 

I have enclosed two certified copies of the document described below, to be recorded 
pursuant to Section 11301 of Title 49 of the U.S Code. 

This document is a Commercial Secunty Agreement, a primary document, dated 
September 25. 2012 

The names and addresses of the parties to the document are as follows. 

Debtor Railroads of Hawaii, Inc 
7160 S 29"* Suite 3 
Lincoln NE 66516 

Lender. ' ' ^ Cornerstone Bank 
PO Box 69 
York NE 68467 

The Railcars covered by this filing Is attached 

' ' '-'** '*' A' fe'e'of S42 00 is enclosed' 'Please return any extra^cbpies riot needed by the Board for 
recordation to*' ' * 

Jenniffer Panko-Rahe 
Attorney at Law 
PO Box 177 
Syracuse NE 68446 

A short summary of the document to appear in the index follows' Secunty Agreement, 
Railcars beanng marks: BTCX 9219 - 9294. BTCX 4200 - 4262. BTCX 10600 -10649. and BTCX 
2251 - 2462 
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COMMERCIAL SECURITY AGREEMENT 
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In i t ia l s 

netercncaa «i ihe b o u e ebovo eia lor Lemlet'e u ie onlv end do not limii tfw appkcalnlitv ol U M documeni I D eny partlculor loen oi nam 
Any Uoni above conielninQ ' * " * ne i been oniitied ihiO 10 loM Unnih lamiaboni 

G r a n t o r RedboMli 01 Hawaii. Ine 
7100 S 20tl i St Sio 3 
Lncotn. NL GBblO 

L o n d u r : CORNERSTONE DANK 
IVIeat Benk FMiniy K U l t , 
529 Lmcoln Avenue 
P O Boa 69 

a3a6f0 

Yoik, NE 88*07 0000;|*^ (J I • I ' l - L I < f . 
14021363-7411 »'« U 1 I J *l 3 Tifl 

IOFT THIS COMMLIICIAL SCCUHirV AGRCCMENT duiad Sepleinbei 25, 2012. n mwla and aaecuted between ReibOBdi 01 Hawaii, Inc. I'Greniof 
and CORNLRSTONC BANK I'Lendei') 

GRANT OF SbCURITY INTEREST. Foi vehieblo eoniideiaihin, G'antof g iant i to Landai a aeciultv In ie io i i in the Coteieiel le aeeura ilia 
kidabiadneii end agiaea thei LendM ahali heva the i l gh i i aiatMi in Uaa Agieemeni iwiih leapaci to the CoBeieiaL ai eddlMn la all Otiiei ilghia 
which Lendei may have by lew 

COLLATERAL DCSCHIPTION Tno woid 'CDllaieii i l ' ee uaed In ihie Agioemani iiwana the lollowma deacnbod iiropaiiv. wheinor now Otvnod or 
hetealter acquired wheihei now eueiiriB or iMiioalier eriaino, and wherovar iacaiiid, in which Grdnior le yiviiiu la Lemur o BUCuriiv inieiuat tor 
Ihq pevinuni ot the indebiadneai oral inrlormiincu o l all oilier oUiBeilone under iha Nolo end th i i Aoreomeni 

Ail Hall Can owned and iiaioiiiallai ucqwiad along wl ih e l aiventery, equipment, occouii i i (uwludAg bul not tiimied lO aD 
heelih cata awuiance racalvBtalee) clwtlal paper, aiairunianie llnchiding but not limited to all proniiieorv iw io i l i loiiai ol<iodi t ilgiiia 
loiiera a( ciedit dueunienii, dopoall eccounte, inveeinieni piapeily monovi othei i ight i to peymanl end piilonnDnca, end general 
iiiiangibiea (uiduding but noi limliad to an eoTtwafo end all pavmeni intengibiei). all oH, gee and other mlneiala baloia eNueciieii, an o ' , 
g a i , oihei minerata and aecounie conaiituilng a i aHiractod caqaieiai* aH liaiuiea* all unbei le be cut; ell eiiaelinienie, aeceaiiDna, 
eeceaioilaa, l l iu igs . mciaaaaa, toola, pen* , lepalia. auppEoi, and commingled B M M I I lalaibig lo ihe forogoing ptoporiy, and ell addriioiu, 
replecemeiiia o l end lubl i l tutJoni lor all ot any pai i oi iho loiagQlng properlv, all Irawaiica lelunda ralaikig le the loregolng piopeiiv: an 
gimd will reletlng to the loiogolng pfoperty: all reeorde and deia eiid embedded eoliweie relating w ihe loregolng properly, and all 
oquvineni, biveniory and aoliwaia l o ui i l l ia, ciaaio maii iUin and proeoie onv euch reeordi and data on elecironiG media, eiul all 
auppoiting aUigellaiia relating lo iha loragomg piopeny. aO wheihei now oxiating oi lieiaelier eruing, whother now owned or herut ier 
aequUed or wheiliar now or Iwiaalier eiAfaci to any righu In iha loregemg property, end all producia and pfoceeda (includaig bui not 
laiiitad IO alt Inauranca pavmaniai ol or lalailnB la the lofagamg piopgny 

Surface 1 ranaportaiuMi Board lihng detail 9/25/12 lor Radioadi of Hawai Inc 

Biownar luriKKii Co Hrpoihaaaiteii agieanwni dated 9/25/12 

Grelimel Piaton L,L C, Hvpoihecainii Agraemeni deled 9/25/12 

RBIITIBGII LLC Hvpoihocaiion Agiaaineni daiod B/2b/12 

In addition, trtu word 'Colleieral' alao ineludee ail the toliowing wheilier m w owned or heroelltir ecquiroil, whotHur now uiuatlnB or Iwrualiei 
eriiaiQ, end wherever loceicd, 

|AI All BccuBiNine, BttachmaniB, aecuBBuriua, tool i , paiia aupplme, leptecemente Ot ana addinona lo any i i l tha collaiei j l doacrlbed hoiein, 
whothor added now or later 

IBI AU producta eng pioduco ot any ol thu piapenv diMcnbad In thie Collateral eeciion 

IC) A l accounia, guneial intanglblee, metruinenia, ronia, monlei, puymenie, and o l olher i ighia, aii iaig o t 01 a al io, ieoau, coniignmeni 
Of other diapoailKHi o l any o l ihe proporiv deacnbod in tlue Coiiatorel eection 

(01 AD piDcaaJ* lineiulini) Inauranco procemlsl Irom ino aahi ilaaiiuctlon loaa, or other iliapoaiiian ol any I thu protHiiiy daecnlHid In inia 
CaUuieral l o c m n , and aunw due Irom a i l i l id periy wlio haa dameged or doitroyed the CuliaioraJ or irom i i i i puii^'a inauier, wnethor duo 
to iiidument, setilemeni or oiner procoie 

IE) All rocords end dutii leleiinB to ony ot the piaaerty duici ibed In iliia Coiliiierul eection, wl ienur m ihu o im o l u wil l ing, pnoiOBiniili, 
microlilm, mKroticho, or elucironle inoOie, loueiliur wi th oil ot Oraniar'a right, l i l lo, and intuiuet In and lo ull ompuia' aoHwaru ruquiron I D 
ulitl ia, Creaio, niBailain, end iwocuei any auch lucofda or data cm eteeiranic mudia 

CROSS COLLATERALtZATlON In addition to the Note, thie Agreoment aocufea aU ooligationi, debts end iiabk lea, ph i i Iniaroit thereon, o l 
Grantof to Lander, of any one or more ol i l ium, aa w o l a* ail clelme tiy Lender egelnat Giantor or any onu oi HKHO o l them, whether now 
o«iBtinB or horealter arDtng, whether roleiud or unrolated to the purpose ot the Nolo, whothor volunidfy or otnen i ia , whether due or not due, 
diroci or indiioci, deiernunod or undoiorminod, abioiuie or contingent, iKiuldeied or unkqiddaied, whether Qranu may be buUe inalvNiueilv or 
IDinily with omerfl, whother olibgatod aa guarantor, lufuiy, accommodation party or othurwisa, end wlwiher reec ury upon auch amowta may 
be or huioBiier m jy bocomu beired by any eiaiuie ot h imtawni , end wheiner t lw obligation to repay Btieh amo ma may bo or haroalier may 
becomo othurwisa unonlorcueble 

l-UTURE ADVANCLS In ediliiion to tho Noid, ih i i Anieomoni secures ail luture advances made oy Lenoer to Ore tor regardiesk ol whathor iho 
adviinces ure mode el purauant to e commlimont or bl lor the same pwpases 

RIGHT OF SETOhF To the eateni pcrmitiod by epplicebie law. Lender reserves a right el sttoH m a l Groniar' i t counts with Lender Iwhetiier 
chocsing, savings, or some other accounu Tms includoi all aecounii Granior iwlaB jomdy with aomeona dso >nd all accounts Granior ma/ 
open in the lutuio However, ims dooi not include nny IRA or Keogh accounts, or any trust accounli lor which imott woulil be prohiUigd by 
lew Gramor euilioriiaa Lender, to the eateni pormittod by applicaUa lew, to charge or to to l l all auma owing or tho Indabtednesa agalnat any 
and all auch aceounti 

GRANTOR'S REPREISIINTATIONS AND WARRANIICS WITH RESPECT 1 0 THE COLLATERAL. Wi l l i lespuet to the Coliaiorel, Gianior ri-prusents 
end promisua to Londor thei 

Poilactlon o l Security l i i iarait Grantor agrcoa to lahu whaievoi actions ero requesiud by Lender lo perleci s 4l conilnuo Londer's security 
Inioieet In tho Colsteial Upon loqueet o l Lendui Gientoi writ dollver to Lender eny and ell o l Iho documonts velenclng or consiiiuiiiig the 
CuUeieroi, and Grantor w i l nolo Londor's Iniorust upon any and all chattel pepei and instiurnenis it not dollvi -od to Lender lor poesoision 
hv I fn i lnr , Tl ih la a conlinulng Saciuliv Aaiaanwni and writ eon|iniM in •Kaci oven inough tU or any pen ol i e Indebtadnaia is paid In l u l 
and avail ihaugh lot a paind ol iima GiuiiiDr may not ba uulabiao to Lamier. 

Naiicas l a Lander Giantoi wiP mompiiy notlly Lundur in writing i i t 1 ender'a eddross i l w w n ebovn lor such o lur uddrosios ua Lander mny 
dungnaiu Irom lima iDiiiTHii piior to nny (11 chengu in Granior'a numu, (2l changa In Granior'a assumed b ainaaa namulal, I3I chungu 
In tiiu mDnoBumuni ot ihu Corporutlon Grantor, (4) change in iiia euthoiiioa algnerlsl, (5) chinge m Grun M'S principal oMice addreei, 
(01 change in Granior'a eniie ot orBuiiiiailon, |7I Gonvuraain ot Gienior to e now or dilturont typo ol buim ea uiitny, or ISI change in 
any omiir aspect ol Grantor ll ial diioeily ai n l i iec i ly lalatoe lo any ugiuainants between Granior end Lander I u cheriBe in Grantor a nemu 
or BHlo o l oiBonlfBiion wil l taVo oIluGt unui etiei Lenooi has recelvud noiico 

No VmlaiMn Tho OHeeuiien and dahvary ot inia Agraemoni wiil noi inelaia any law oi agriiamani govornirto Giantor or to wlHCh Granior is 
a pony, and lis corilticsiD or BriicUs o l Incorporaikin and bylaws do not prohibit any lorm or condition o l Ihis Agrcomont 

Enloicaabihty ol Coltataiel To the e>teni Ihe ColleiOfBl conalats of accounit, chaiiol papai, or general mtangibhie, as delmod by the 
Unllorm Commerdei Codu, tho Colleioral is onhvceaUo in dccordance wnn its tarmi, la genuine, end id ly eomiriles with oil uppbcable laws 
end reQuietNins eoncernng lorm, eonteni ond menner ot piopaiaiion and enecuiMin, end ell persona eppoerlng lo be obligaiod on ine 
Collaiarai nova authoiiiy ofal capacity ID eonuaci ana ore m lact oiibgeted ns they eppeer to bu on the Colleiaiel A l tho ilmo uny accoixil 
bocomos subject lo e seewity Intoiosi in luvur o l Lander, the eccowii ehell be u good ami valla occowit reproaontlng on undMpuied, bone 
fido indebtodneas Incwrud by tho eCGOimi oublor, lor merchenaiio held subject to delivory Instrucinna or prewously shpped or dolivored 
pursuant to a contract ol sale, or lor sorvKee iHOviouily purloimed by Grenior wl ih or tor thu uccouni delitor. So long us this AgruunMnt 
rumuins in ot ieci, Grunior shuil not, without Londor's pnor written consent, compromlsu, ssiile, edjuei, or oxtend payinant undur or with 
looard to any such Accomta, Tharo aiMll bo no eetolfe or counterclelms aoainsi anv of Ihe CDllaiordI, and no eorooment shsli have busn 
moile undur wlach oiw dedueiioni or discounts muy bu cleimed concaning Ihe Colletcrnl e«eupi moss dlBCiaeed to Lender In wrii ing 
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Lucalion of tlw Conaiaml i >cepi in l l i i i ordinary courau ol Giunioi'a busmaia. Grunior egimia to iiiiuii ihu (^1l.iiarn1 loi lu the imun i ihu 
Coiiaiurai cortsisia ol imangiuin property auen iis aecounia ur gimeiai in aniiiMue, I I M lacuida cuiiLuiiiinu I I M Cu'iaiaruH ai Gianiar a 
aifdroBB Bhown abevu or at auLh oituir laeBiiana aa aru liecupieUa to Luiiilui Upon Landar'a luquuBl, Oranior will duhvur to I unilur in lorm 
BiiiiBi^cioiv to laniliir e aeneilulo of ninl propariiai ertd Coilniunii loennanB ieiniin|i lo Grnnio' a opuruiMinB, inciuHmii wi i i inui limiiniion tha 
loilowing I t ] eii raal propany (jmnior owns or IB iiuiGlinilnii, i2 l ail real piopeily Gramor Is runiinii o> liHisino, l3 l ali ainmiiu luciilliuB 
Graniar-Dwns rents, loasea, or uses, and 141 all oihor propariioa wiinro Collataral la or may bo located 

RuniDval el Ilia CuOaiarui Eacu,ii M Ilia oriliiiary eouraa ot Granior's liusineas, neluiluiu ihu sa'i'a ol mwanioiv, GianiOf aliiill not lemovii 
ine Coilaterel Irom us uvistinB location without Lundur's prior wni isn consunt. To ino uMonl tnai inu Colldiuial consists ol vuhiClos, or 
oiliar tllliMl piaiHMtv, Gran'or ^iiall nui ial>ii w parmii any aeiinn which wrnAi riniuiio applicalion lor i iirii'icaios nf iiiln lor iho vfiikclaa 
outsHia thu Sioio ol hdbraiiie, wiihou Landui i prnr written consuni Grantor shall, whumivar laquasied, odvlso Luniiur ul iiio uaeci 
location of ino Collaioral 

• Traneaciiens'invohniig Collataral txcupi lor Invuninry sold (M ecCOiinie enlkictud u> lliu ordinary couree ol Grdnior e bualnass, oi us 
oihurwiao provided for In this Agiaamoni, (Sionior aluil rtoi sell, oMor to eiill, or Othurwisu treneliir or diBiwee ol tha Colaiurui Whiiu 
Gianioi Is nor m ilolauil under Has Afirueinont, Grantor mdy suii invontory, bui only in iho ordaioiy couiaa ol us busiiwsa and oniy lu buyors 
who qufllily aa a huyur in I I M nriiinary couraa of buamaaa A aalo In iho orJIrwry coiMio ol Gmnior'a iHiilnaaa CKNIS I IOI aicluila a i ini iafu' m 
iHutidi or loial auiialoction of e nebt or uny bulk auiu Grunior ahell not piiirigu, mnrigago, iineumliiir cii oihi irwi in pormii iho Colaiuial lo 
bo sub|OCl to ony bun locurlty miarasi, oncumbfance, or cliargu, oihar ihan thu socuiilv Inierost provHtoa lor ai tins Agroement, wnlioui 
Ihu pii iu wnl ion consuni ol Landar thle ineiules iocuritv intarui l t avan i l JUIIIIM in nghi lo itio hecurily iiitoroaia uraiiluti unilar iias 
Agruumuni Uriaas Wiiived by Lender, ail iirocrmls from any diSMsmon Of thu Coilatorul (lor whaiuver ruaion) ahali bo held In Husi loi 
Londar and snail not bo commlnolad wi ih any othar lumia, pioviiiod howuvur, iras ruquirumuni shall not eonatilulo consunt by Lur«hii to any 
salu or oilHir dispOBiiNiii Upon rucaipt Grantor aliall Immodiainiy iieiivur eny such proeuods to Lundor 

Tide Grantor lupiuiunlB enu werranie to Lunduf inat Grantor IwMa flnoJ nnd mariioiulilo ii l lu to Ihu CoMaiurnI, lieo iinri cluui ol uii itana 
end ancumbfuncea o^capt loi the lien ol this Agruumuni No liitarKing aiaiumiinl cuvoiinu any o l ilio Collaiiiial is on liia in any iiuliiic 
olfico Olhur tlian ihoiu which rulluGt the secunty niuruai cruiiied by tias Agieumunt or to which Lunoor hoe siwdticaiiy conaonied, 
Giantor ahali dolend Lander a r^hia in thu Collaiwdl againsi the claims end duiiurMls ol all oi lmi paraona 

Ropaas and Mainiananea, Oranior agruus to huup and meinieai, end to cauao oihars to luiup anu inomiain, i lw CollBioral m good order, 
luoBlr end condition et ell times wmio Ihts Agruomont luinami In i-lloct Grantor linihur egreus to poy whun duo eil eleima lor work donu 
on or survicai rondeiad or maieiiol luiniahad in conneciioii with thu Cu^ ie ia i eo ihei no lion or uneiimliranGU muy ouur aiiacli lu oi INI 
liiod aBDinai the Collaioral 

InapoGiian el Callaieial Landar and I nndei's ilusignaidd leiweseniaiivee eruf eoents ahull have ilio nuhl ai ail luaaonubla nmee lu euimini i 
and InspoGl liio Colsteiul wheiovur locniud, 

Taias, Assaisiiiaiiis and Lians Granioi will pay whan duu all lanoa, asiussmanie end llune upon the CoHetoral, us use or oporeiion, upon 
thu Agraumuni upon any iiioniissurv note or notoa uvldaiiCHiH itm Iraluliludiwas, oi Lpon any ol tha o.her Hulaind DocumoiilS, Grenioi 
may withhold any such paymuiii oi may uliict to conioat any lier, i i Cr<inioi is in good lalih conduciing an appioimdiu luucuodiny to conieei 
Ihu obiiguiion to pey and ao loni) a i LuiWur'a miareat in me Coilaiaial la not Jaoiiarduou In Lomtur'a aolu opinloii, H tlw Collaiarai la 
subiactod lo a hun winch la noi diachaigud wilhwi ' i l iuun 1151 dsys Grantor siiaU dupoail wnh Lundar caali, a aulliciant corporatu suiuiy 
bond w oinei oecuriiv adHkiactory lo Lander in on dmount adequaiu to provido lor the dikCiWBu ot ll iu luin plus any n iuros i , costs, 
permiisibia loua or oiliur chuigea inai could acciuo as a losuii ol luieeiosuru or sola ol the Coileluiai In any contaai Grjnior shall cloluiul 
iiaall onu L«ndoi and shall l a i l s l / any final advuisa jUdgmani oeluru unlorcemuni agamii i lw Collaiarul, Granior aliaB name Lumlur ae an 
additional obgoo undor any surety bond lurnisnod m tho eoniai i procoodings Grantor furihor agrees to lurrash Lander with ovKluncii that 
euch laKOS, asBoasmenis, and BOvarnmeniBl arto oil iui Cliaroee havo buan paid m lull and In a iimoly miinner Grantor may wnlihold eny 
such paymeni or mny iiluct lo contest any iion II Grantor is m good lalth conducting sn approprioto proeaudinB to contest the oUlBOtion lo 
pay and so long a i Lender's mtaiuai m the CoUeteral is not loopaidlzed 

Cnmplionco with Govainmaniol RaqiiiianiantB Grantor sliali comiily promptly with all laws, ordmancus, rulue end roguletMiiB ol all 
Bovornmenial authontlea, now or horoelior n ollect, appbeaUe to tho ownorahip, produciHin, dtsposulon, or use ol thu Collaiarol, including 
all laws Of lanulatlona relating to the unituu aioaien ol lughly orotUila land or reiannB 10 Iho convaraion ol wotlandB lor Iho production ol an 
agricultural product or commodity Giantoi may coniast In good laiih any such law, ordinanca or roguioiion and withhold compliance 
d r n i g any procauduiB inclufling appropiiaia appeals, BO long as I ondai'a microBi in the Collaiarai, In Lendor e opmun, la not laoneiunud 

Haiordaus Sutastdiiees Grenior rapraaenia oral warranta thai i lw Coiiaierai miuar haa bean, end nuvur wili bu so tong ss this Aoiuumeni 
icmains a lion on itia CoUaioiul, usud in VMiaiion ol any Lnvironmentel I awe or lui tlie gonaraiion, manulociuiu, aioragu, iiaiiBiioiiniion, 
ina imani , diipoBiii, raioaan or inieaioneu letaeaa ol any HaierdouB SubBianca, Thu rapiaaaniaiions and warrwinaa conialrwil hurom are 
basod on Grantor's tluu dugunce m nvostlguting thu Coiiaiurdl loi Haiardous Suhsinnees Grantor haiaby I D luluaaos and waivue any 
luiiao clouns against Landar tor indnmniiy or caninbuiion m ihi i ovunt Grantor bacomua baUe lor ciiianup or oihor coats under any 
Enmonmanial Laws, and |2) agieoa to Inoemraly, dalend, and hold hnrmless Lender against any and all claims and losses resuiimD Irom a 
bfoseh o l this provision ol this Agiacmant H U B oUigeiMin to mdoiruvly and uafand shall sinvivo tho paymani o l inu indebtadnosB snd iho 
saiislaeiion of thiB Agraemoni. 

Malnieiiaiica ol CaBualty Insuianca Granior sliail procuru and mamiain all risks insurenea, includinB wit lwui luniiaiion lira, ihoit and 
lisbihty CDvarage toBOihoi wi th such othar insivonce as Lender may roquira with rospoci to t i n Collateral, in lorm, amounis, covorsges snd 
besis reasonabhr Bccupiamu lo Lender eiKl iBBued by a company or companiaa laesonaDly eccupiotilo to Londur Grenior. upon luquust o l 
Londor, will duhvor to Lander Irom time to time iho pohcias or cortincatua ol msivance m loim eati i laciofv to Lander, Including etipuleiioni 
tnei coverages will noi be cencullad or diminisliud wiihout at luasi ten 1101 deye' iHlor wiuiun noiico to Landei and noi mcluding any 
diaciaimar ol Iho inaurur's iialuiiiy lor Ikiuro to (pve such a noiico Cach inaurancu policy nlso shell Inchulo on ondorseinuni provaldiB t l isi 
CBvereQu in luvor of Lander will not be impeirud m any way by any act, omssion or dulaull o l Giantor or any oihor parson in connaciion 
With all pofacms coveraig u i iu ia in which Lender hokls oi is Olfercd a socunty Inturost, Gruntoi will provulo Londar wi ih such loss payoUo 
or other undorsemenie es Lendur moy require II Grenior ai any time fails to obiom or mainialn any mauranco as luquirud under tlna 
Agiaemant, Lnndei mey Ibui shall not uo oMiBsted toi oiiteui such aisuronco as Lundar dooma appropristu, including i l Lander eo enoasea 
'angle Iniereai Iniuranca.' wruch will covnr ofdy Lcndor's Iniarosi ui mo Collateral . 

Appbeaiun o l Insuiaiica Pioceeils Grantor shall prompihr notify Londur ol any loss or damage to iho Coilaturol, wtwiher or not such 
CBSufiity or loas Is covarod by •nsuisnco lender may make p » » l ol loss i l Grantor fade to do ao wlthei fi l iaon (151 days ol tho casueliv 
All proeeoda of any iniuranca on ihe Colaiaral, incluOing accrued proceeds thereon, shall Iw huld by lender ss port of tho ColatoiBl II 
Londar consents to repair or ruplacemoni ol thu damagod or destroyod CoBsteral, Lender shall, upon antisfactarv proof o l Okpandituio, p j y 
or rauiibuiao Grantor Irom tho procaoda lor mo roaaonabln coei ol rupB« oi rusiorallon, II Lendor dooa noi consent lo lopair or leiilacamont 
Ol the CollstBrBl, Lender ehell roiBin a su l lden t einouni o l tho procoods to pay o l of l l io Indebtudnose, end shall pay tho tMlonco to 
Granior, Any proceeds which hove not been dabusod withm BM (Sl months eftor thaa roeoipt .ind whKh Granioi l ia i noi commiiiad to 
ma rapaa or lasioratien o l the Collataral si iol ba uiud to prepay l iw inoabiadrMaa 

Infcuraiwo Raiervcs Lundur may require Granior tn mniniam with Lender lOBorvoB lor payment o l insurerwo piomlums, which rusurvos LRBII 
bo crosiod' by moniMy paymenis Irom Granior ol u own OBtunaiod by Lonoor lo bo aulllciont to produce, at leaai hlluan (151 daya buloru 
the premium due daie, amowiis ei ieasi equal lo tha Insufarwa promiima to ba paid II l i lteen ( tb) deya boloio paymoni n duo, tlw r e s m u 
funds aro Insullicient, Grentor shal upon demand pay any dofwioncv to Londor Tha roiurvo lunds shal be hole! by Londur es a ginarei 
depoiit end shall conaiitute a nan intorosi boor mo accouni wlach Londor mav satialv bv pavmani ol tho msursncu pronHuma rmiinroil to bo 
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GRANTOR'S RIGHT TO POSSCSSlOH AND TO COLLECT ACCOUNTS Unill dulaull and exLUpi e i othurwau provided below with ruspuei to 
eccouniB, Granior may havu pessassion ot ine langiUa poraonal pfopuriy end bonofiCiBl uae of all Iho Colaiorel ana moy USO II In any lawful 
monnar not Inconaiatunt with this ABroamani or tho Rolatod Documonts, pievKlad that Gienior a right to possusaain und bunoliciei u io snail not 
apply 10 any CoUoierai wharo possession ol the CollBteral by Lendor is leiiuirod by tow to purfoct Lander's socunty aiioiBSt m such Colaieial, 
Untd otharwiso noii lwd by Lender, Grantor may collect any e l tho Colaterol consunng o l accowits. At eny time and uven tnougn no Evoni oi 
Duloi i l UAiSis, Londer muy axurcise Ils righis to coUoct the eccounte and to notify accoivii dobiois to moke peymonis diroctiy lo Lender for 
oppbcauon to iho Indabtodnasa II Londor at any lano has posssssion ol sny Coilaiaial, whothor beloro or oiler un Event el Dulaull, Landei shsU 
DO doemod to hevo e>urcised rauionablo coro m ma euaiody and iiiesarvelion of Iha Coneiuiui i l Londar takos SuCh aeilon for thst pixposs BS 
Grenior shell roquoit or as Londar, m Londei's sols discreilon, shell doom appropriatd widar tho clrewnsianLoa, but lalluro to honor any ruqueii 
by Grantor aholl not ol iiaell bu doomed to bo o laiiura to nsuic so raaEonablo euro Londar shaU noi bo roquirod to take any steps necBSSory to 
prssarvo any riQhu In the CollBioral agemst prior partlos, nor to protoct, piosarve cr mslntain any aocuriiy Inluros. flivon to secure inu 
Indebtedness 

LENDER'S EXPENDITURES, II any action or proceeding IB comriiencBd that would maioriady BHUCI Lander's Interest m the CollaierBl or i l 
Grentor lolls to comply with any provision o l this Agreement or any Ralatod Documonta, Including bul not hmitod to Granior s Isilu'o to 
diichsrga or pay when due any amounts Grantor i i roquirod to dischsrBO or pay under this Agrcumeni or any Ralatod Documon.s, Lander on 
Grantor's boheil may lout shall not bo obligaiod lol tsko any acMn that Londar dooms sppiepilBUi, oKiud-ng but not iun-ted to ulscherBlng O' 
PBV-ng eli te*ea. Nuns, seciiriiv mtuiesis, sneumbrancas and uthur claims, at any urns hiviud or placed on iho Collaioral and paymg all cosis lor 
Inauring, nuiniainlng and proaarvinB tho Conaieral All such oapendiluros nwu ied oi I I B U by Lendui lor such puiposus will then besr Inierest ol 
Ihe rata charged under tno Noiu i iom the data incui'oa o> paid by landar lo mo daio ol ropnymant by Grantor All auch a«penaoa w i l becofflu 0 
pan ol the kideHadnass and, ai Lonoor's opuon, will |A| bo poyablo on dumand, IB) ba addod to ina balance ol thu Nolo onu be apporiionad 
emong and be payable Wlih eny insielmont paymonia 10 huGome due during oiihur ( l | the torin ol any upplibBbiu Instvsnca policy: or |2I the 
rumBining term ol the Noto, or |CI bo treated as a baloon paymuni which wU bo duo aral puyatita at I lw Noie'a maluniy The Agruomani aiao 
will eecuio peymunt o l thusB umounie Such right shsli be m oddibun to all other rlgnia and remedloa to which Londor may os oniiiled upon 
Dolauli 

DLFAULT, Each o l the loHowlnB ahal GOnatiiuiu an Event ol Dofeull undur thie ABreument; 

Payment Oalault Grantor laila to mako any puynient whan duu under ino lndob.odnaaa 

Oihei Dalaulta Granior feiia lo comply with or lo iiarlorm any oihor term otillBBtlan, covunent or corwlitien coniauiod m i h u Agreenwnt or 
•n any ol tha Ralatod Documonts or to compiv wnh or to porlorm any term, obbgotion, covonsnt or condition contained in any oil ioi 
aBreemuni beiwoon Lundar ond Grantor 

FalBu Statamams Any werronty ruprosaniBMn or Btatdmunt iniido or lurnlshud to Lendor by G'ontor oi en Grantor a buholl undsr this 
Agreemenl or the Retstud Doeumunts la lolsu or nililaadinB m any maiuridi rusiioci ulthor now or ut Iho time moda or furnished or IwcomBS 
lalao or miileediny at any tone ihoiealter 

Doleeuve CoUateraliiauen TMs Agroemani or any u l the Rolaied Documenia cuouis to be in I d l loree end ulfect (Including lailure ol a i y 
GOUeteral documeni to Ciuetu a valid and parloGliid eebuniy uiioreat or lien) at any timu ana loi ary roaaon 

liiBolvarMv Thu dwaolutian or lurmlneilen ol Oremor'a aiuBtanco as a gomg busirwsa, the maoivuncy Ol Granioi, tho appolnimoni ol u 
raBOwor ler any pan of Granior'a properly, any oseignmeni lor thu barwlii o l Gioditors, eny typu ol croditor workout, ur ine commancamOfil 
Ol any piocaaduig leidar any bankruptcy or Insohaney laws by or sgamsi Grantor 

Croditor or Forlaituia Piocaadings Cemmancomunt of lorocloBuro or lorloituro piecaedinga, whoihoi by judicial piocuading, BBll-liulp, 
leposioBBlon or any othar moihod, by any Groditot o l Grentor or by sny BOvernmentBl OBoncy BBumst ony coiiaierai aecuiaig thu 
Indobtodnass TNs includsa a gemuhmont o l eny ol Giaiiwr'a eccounta, including duposil accoiaite, w i lh Londer, Howevoi, this Event of 
Dofeull shall not apply i l there is e good luiih uupuiu tr/ Granior os lo thu vaiid>iy or idaaonaUcnass ol iho claim which is ths basis ol tho 
cruuiiiK or toilaiiuiu proEaodrfiu and II Grantor givei Lender written notke of Ihe croditer or forleitivo procuedinB and deposili wi th Londor 
monies or a suioty bond lor thu ciodiior or lorloliuro proceeding, in an amount doiorminoil by Lenuur, in Ils solo discrotion, as lia>nB an 
eduquaia raauivo or bond lor iho diepute 

Cvenii AllaciBiD Quaianiai Any ol iho piocoiLng uvonta occurs with reapaci lo any Guarantor ol any o l l iw Indebiodnasa or Guarantor 
diaa w lieuiinus ineomiieloni or IBVOIIUB or diaputaa the vaUity o l , or lialHlny under, any Guaranty ol ihu Inaabtadneaa 

AdvaiBo ChariBo* A maieriol advuree change occura n Gianior'a finanGul condiMn, or Lundur oallevuB I lw proBpeci ol puymeni oi 
pelfoimenca of tha iruebiedneaa la Impdlrod 

insecvity. I under in good laiih bolievua itaull insacwu 

RIGHTS AND RLMEDIES ON DEFAULT 11 on Event o l Dolault OCCUIB wider this Agieament. et any lime tharoalier. Lander Shall have a l tho 
rights o l a oocurod party under ihe Nebraska Umform Commorelal Code In addition and wu lwu l hmiiution, Londar may eaercise a i y ono or 
more of the lolowing nshiB and romudlaa 

AcGalaraia IndibiednoBB Leiwler mey duGlaia Ilw oniiio IndebtoonoBS, includinB any prepaymani punslly which Grantor would bo required 
10 poy, ImmudiBieiy due and puyaiilu, without netica ol any k n l to Grantor 

Aasambio (Mlaiaret Londer may roquire Grontor to debvur lo Lender e l oi any portion of the CoUatcial and eny and ail corulicates o l title 
end other documents releiaig to the Coaaierel Londei may loquiio Granioi to aBsemblB iha CoDataroi end maiiu n available to Lundur at n 
ploco 10 bo daBlgnaiad by Lundor, Londur also shall luive lull power to enier upon i t u propeny ol Grenior to take possessnn ot arel 
removo tho Colaiaral II the CoUaiurai containe oihor goods not covered trf iNe Agruumuni at ihu limu o l rupoasaeeion. Grantor agiuus 
Londo' may luko such other goods, provolod mat Londor makos rsasonsUa elloris lo rotum thom to Grentor alter ropossessien. 

Soil Iha Collataral, Lcndar shal hovs lull power lo soil, ieeia, tronslur, or oitiurwiss dsal wi th the CoUeiurel or piacaods iheroof in Lendui a 
own name or thet Ol Grentor Lender mey sell Ihe Collateral at public auction or privaie sale Unluss tho Coilu.arai ihroatena to duchno 
spaodily m value Or is ol a typo customaniy sold on o 'ocoBrwod market, Londur w i l givo GraniO', and oilier porsona as reqiarad by law 
roasonable notica o l the time end place of any public sale, or of the niru end place ol any public sslo, or tha time alter w h « h any pnvaio 
aela oi any othei diaposlMn ot tho Coibiieral is to be made Howevur, no noiKO need ba provMted to any person who, after Event ol 
Dulaull occurs, oniers aito ana Bumoniicaios en agreumuni wanrlng that person's r q h i to noiilicotion ot sole The ruqulrumonis ol 
laaionubiu noiiLu shell bo t n a II euch notice le given ei loest ten 110) days bolero tlw time ol the sale or diaposiilon Ali axpanaas releiing 
to Ilw disposlthin ot I I M Coiiaiurai, includrng without iunltouon mo enpensoi of retaKing, IIOIUIIIB, Insuring, pieiiarng ler sula and auiiuig thu 
Colldiaiai, shall bucomo a part of tha indubiodnuie aacurad by ihia ABiaamont and i h a l bu payablo on demand, with interoi i at the Note 
rate Irom date el OKpendituiu until lepoid 

CoUaci f levenuai, AiqMy Akcounia Lundai, eillior llsdil ur ihiouBh a lecirivur may collect Iho paymuiiis, runts, mcome, end rovenues Irom 
Iho Collateral Lander may at any time In Lender's discreMn tronilor any Coilaierel mio Lender'e own nemo or thet ot Lendoi's nomjwu 
end ruGoivu thn peymunia, ronia, incomu, end revonuaa tha'afrom and hold ihu aiimo as socurity tor mo IndaoiodnoiB or apply it le 
pavmuni of ifio Indabtodness in such order ol preloiunee us Londor may deioimino. Insofar aa the Collataral consists Ol accounts Buneral 
Iniangibira, hsuiaiiLa iwabiuk, msiiiiiniinis ciiuliul pupur, klWBus m action, or eimilai pruporiy, Lenuar may oeinund, colkici, IULU pi loi 
eotiio, Gompromiso, adjuat, sua for, lorociosu, oi raabio on iho Collaioral ae Lendor may daternurM, whutiwr or not indebtadiMBS or 
Coiiaierai •» men duu For ihusu inirpoaas, Londur may, on buliull o l and m I IHI namu ol Grunior locaive, opun and UiaiNise el niaJ 
eildressod to Grentor; chengo any oddross lo which mad and payments sre to bo cent, end endorse noios, c lucks, drolls, monoy ordera, 
doGumeniB ol l l l lo, Insiiumania una lloma puitninlriB to poymoni, shipmani, or sioruBO ol any Coneioral To IdGdiiaie coilaGtion, Lonilur 
may noiily account dobloie end obllBore on any Colateial to make paymenis directly to Lender 

Obiuin Oaluianey II Londur choosua to soU any or a l ol iha CoUoierol, Lender mey obtain a |udgmiint ogdinsi Grantor lor any dolisiency 
remaining on Iho Irxiabtadraas due to Lendoi elter epphcaiion o l all amoi«iie reeoniad Irom the enarclsa of Iha righis provided m iMs 
Agroamani Grantor shsS bo heble lOr a doliGioncy oven i l thu transocuen doscribud in this subsection is a oolo ol oGCOunts or chatlui 
paper. 

Olhur Rights urto HomadHW Lender ahaU have aH the rights sno lomudias oi a aocuruil cradita> under the piovuwns oi i iw Unlioim 
Commeicial Code, ae may bu emondui l ium lano lO uma. In addiinn, Lendoi ahull nave and may oaarciso uny ur all oihor rights and 
lumodioB l i may have avaiiaUu oi law, in aqwiy, or oihoiwlso 

CiaGUen o l RemsdlBs Except as mey tM prohlbltud by eppilcablo low, e l of Lender's rlghte and romudiee, whathor uvldoncod uy this 
Agroemani, iho Ralatud Doeumonia, or by any oiiwr writing, khell be cvnuluiivu and moy be ohorCiSad saigulaily or concurranily ElaGlM>n 
by Lander to pursue eny remedy shel not andude pursuit of eny oiher rumedy. and en olocMn to make oapandituios or to teke action to 
perlerm an obligation ol Grantor laidar ih i i Agrucnwni, alter Grantor's IlllufO 10 perform ati l l l not allflct Lander's rqnt to declare a dofault 
and aaaidsa ne lomudlos 

MISCELLANEOUS PROVISIONS Iho tollowinB macellanuous proviaMKis aro o pan ol thu Agreement 
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Aniandmanis Tms Agioomunt, logaiher wnh any Relatud DoGinionis, consiltuios tno entire undi.rstandiiig und ngruomant ol tho parties 
as to mo maiiaik sui I M I I I m m u Agroamani FJu aliuraiion ol or amundniuni lo thia Agruamani shell be ellOGtivo imluoe givun in wil iai(| 
and aloiwd by inu pany or pariiuB aoughi to no chaigod or bound uy ihu aiiaraiMin or amundniani, 

LiparuoB If loiKlar inBinuiaa any swt oi aLiMii lo uiiioica anv Of irw tarma ul ilua Agruamuni, Lundor Bhall bo oniliiud lo rucovui aucn 
sun aa Ihu Gouil moy adjudge 'oesonobla Wnoihui Oi mi l any court action is uwolvad and to Ihu uAlunt not piotabitad by law, ull 
raaaonahlo ouponkaa Landei Infiura Ihui in Landur'a opiraon eru nocuasary ai any tinw for the proioetlon of He Intuiaai or the ertlorcomuni o l 
lie righia a l u l bucomo a nan ol Iho Indabtedndka iiayabUi on dumand and ahell bear inturuai el tha Note rate l iom ihn ildlu ol iha 
eitienditure iintll repaid, Capcnses covured by HUB parogropn Include, wii l ioui luiuiatiOn, however sulijuoi to any limits under appllcaMe 
law, Lendur's oapensaa lor bankruptcy procaadiiiBB (including ollorts to modify or vdcaio any auiomatic stay or in|unciion|, appoels, and 
any anncipD uu nosi Imlgiiiani cuHeetiOn sarvicos, lo thu uaiuni puinill icd by umiiicabla law Granior alao will pey any couri coals, m 
edibiion 10 a l other aians piowdud by law 

CepUon Headings. Caption hoadingk ai this Agreement aie loi convonenco purpoaoa only ana are not to bu usoo to Iniorpfot oi doline ine 
provis«ns 01 this Agreement 

QovHning Low Tliia Agioemeiil wJl ba govained by lotloial luw apiHwabla to Loncioi wid, lo iha aaiani rtoi iMaeinpiad by leduial law, die 
lawa ot Iha Sieia of Nebioi ta wi i l ioui lagaid to its conlbcis ol low ptovlaionB Tlus Agioamani has boan accopiad by Londar In iha Siaia 
of Nabfaika 

No Waiuai by Landai Londei slul l nui bu riuumed lu hevu welvod any nghis undur HUB Aufuomunt uiduas such wuivui la (iiwun In wnimu 
oral signed by I emiur No ch'ldy or omisBMn on ma pan ol Lendor In esurcuing any righl sliall o|ieiato oa a woiviir ol such nghi or any 
Olher light A waiver tiy lundur ul a provunn ol Ihia Agreomoni siuill iw i prajudico or constiluiu d waiver ol Lunuer's nyhl bthuf WIBO ,0 
demanil sirici eompliancu with mot ivoviaion or any oihai pioviaion o l HUB Agroumont. No prior waiver by I endor, nor any courou ol 
dealing buiwoan Lundar and Grantor, s i u l constitute s wulvor ol any o l Londer'a rfglits or ol any ol Grantor a otiligailoru as to nny luiuin 
lianBaciions, Whenavw the conBuni o l Lumler u roqiuiod widei i i M Agiuemeni, the graiiiirtu of such consani by Lundur m uny InaiiirKO 
Shall not cdmii iuia coniiniBng conseni la sidisefluont inaiancoa wharo such conaoni la laquirud and m a l coaaa auch conaoni may be 
granted or withhold m tho solo discioMn o l Lender 

Noncoi Any noiico roquirad to bo glvon mda i ilus Agieamuin sluill bo grvoii n wi inng, umi ahull be uHoeiive whan aciually duiivuiud, 
whun actually rucaivod liy lakilocaimila (itfilosa otherwise requiiod by law), wlwn dapoanad with a nationally racognuud ovarnlghl courlur, 
or, Il maiiod, whon daposiiod In tho United Status mad as lust Glass, coriiliod or rcfpsieiud muil posiogo propaid, diroGiod to ihu addiussoa 
ahown naai iho bogaming i l l this AQraamunt Any party may changu na addruas lor noucos undor this Agruumuni by giwng formal wntton 
noiico to Iho Olher portJea, Bpocllymg that tho purpose o l iho nonce is to chango the party's oddross For nolice purposaa, Gronior ugroaa 
IO koap Lanoei inlormod nt ail iimee ol Grenioi s curreni oodiuss Unloss oiiHirwisu provided oi riiiiiaied by law, II ihoro Is mom Ihan una 
Granior, any notice givuii uy Lendei to any Granior u deumod lo ba noiica given to ull Graniora 

Power of Aliuriiay Giantoi hoicoy epiwlnta Lender ee Granior'a niovocablo ettornoy m fact lor Iho IMIIIOSO Ol uvocuiing any docuniunia 
nocossaiy to iwrlooi amond, flr to cimbnuu Ihe sacurity inieruai greniud in thie Agreumuni or to dumand tarniination ol tilings ol Olhur 
BOGuiiHt [Hirties Lundur may al any time, anil wiii iout lunlier auihorifutlon Irom Ornnio', Mu a carbon, photOBruphic or other raiiroduetion 
el eny luierKing siatamani oi u l Una AQiauinani lor usa as a ImanciriB aiaiemunt Grantor will roimburso Lander for ml uaponaus ler the 
perlcction and mo coniinuuiion ol Ihu puilaciion ol Londor's security Iniurosi in thu Cuiiatorai 

Soverabiliiy U a cniiit o l compoient jurisdiction Unas any provision o l ilua Agroumcnt to bu illdgal, involul, or unanlorcooble us to any 
GirctanstBiKO, Dut limhng ehoil not meku tho ollarWuig prowsien iliogal. Invalid, or uminlorcoabla as to any oihor Circumstdnco II toasililu, 
Iho oliumUig piovisMii shall bo consiuerad modified so thai n liucomae legal, valid erxl un'orcoabia i l ihu plleraLng provision cannot bo so 
nioililiadi II shall Iw conairioriKl duiaiud Irnm iliia Aoiuenwni Untusa omarwiao loiiiiiriid by tow, Ihu lilogalily, inviilidiiy, or unonlorcoabiliiy 
Ol any piowBMn ol Ilus Agiuomant shall not alfoci itw higslity, vabdny or anloicaaUJity of any otiior piowSMn o l IHIB Agruumsni 

Succaasors end Aaaqi i i Subiuci lo nny bmitaiMins aiotad In this Agroomeni on iruiWlof Ol Granior's Intoiusi Ihu Agroamani snail tie 
binding upon and inuiu lo ii iu iMrwiil o l ilia pariiOB, I IMM suEcassoia and aasioru II ownership ol tho Colliitoral bocoinua vuaiuo in n 
paroon othar man Ginnioi, Lundar, wiihout ranco to Grantor, may deal wi th Granior'a auccossors with roloiuncu to ihiB Agieament end the 
IndebiailnaBB by wiiy ol foiboanmcu or aalunaion wiihoul leiuaalnB Giantor Irom thu oUigailons ol HUB Agruumimt or liabibiy uiulor tho 
IndobtediMBs 

Siawval o l Rapraaanialiens and Warroniwa All repraseniaitoni, wnirantiua arm egroumenia mudo by Granior In ilea Agroomunt e iu l l 
eurvlvo iho aaocuilon end dalivory ol thia Agiaemrni, shnii uu '•oniinumg m naiuru, and fchall roinain in lull iurco UIHI U I I I I L I until auch tunu 
aa Granior'a Indabiadness shal bn paid m lull 

TiriM u ol Ilw Eaianea. lanu iS ol ihe ooaancu m the porlermancu ol Ilua Aoiaamani, 

0EFIMTIQN8, Tho loilowing eapneliiad worila ami tarma ahal havu thu loUowmg moonngs W I M I I usod in this Agiaunieni, Unieaa •pocilicnlly 
aiaiod to itw con i» iy , o l raluroncas to dollar amounts shall muiin amounis m lewlul menuy Ol ll iu Uruiuil Status ol Ameneii Woida and lurms 
uaad in the singular khall includu tlw phiial ami thu pii^ai siiall includu the singular, as mo coniuai may roqwru Woriia artd luima noi oilwrwiaa 
deliiMd m ihia Agroemani sltall Iwvs Ihu moanings eiirihutod lo such lerms M the Unllorm Commerdei ( M e 

Agreement Ihe word 'Agieuniuni ' niuens Ihu Commurcul Sucwny Ayieemant, ok tlus Commoibul Socuriiy AgiLumoni mny bu amundud 
or ifiodiliud l iom inna to Ilmo, togottior wnh ell uahibns and schsduloa utiochod to this Conenurcial Socunty Agioumunt from lunu to nmo, 

Boiiowai Ino word 'Uorrowur* muans flaiboods 01 liawnu, Inc and •nciuites all eo signers end co inakora signing the Note and all Ihuir 
succesBurs and asBqns 

Colaiaral Tho word 'Collaiarai' moanB a l ol Grantor's i ighi, utlo and Inturuai in and to a l Ihe CoUaiursI aa desciiiied in the Coiiotorel 
Oescripilon socinn ol this Agroomeni 

Delauli Ttw word 'Default ' moans i iw Dulaull sot lorih in ihis ABraomoni in mo section Mied 'De leu l i ' 

Enwenmontei Lews The words 'environmental Lows' muan any and a l aiaia, lodoral and local kiaiuloa, ragirfaMiia end ordinaneea 
relaiiriB to Iho protociion o l human haalih or tlw onwonmcni , inciudng wnhout limitation tho Compiohanslve fcnviionmuntui Husponsu, 
CompunsaiNin, and Lidbiliiy Act el tSBO, as amundod, 42 U S C Sociion BOOl, ot soq, CCbHCLA'l, the Suparlund Amundmonis and 
RoauiheiiiaiKin Act ol 1986, h i o L No SB 499 I 'SARA'), tho Ha2ardouB Matenala Tronaponailon Act, 49 U 5 C Soction i B O l , ei s u q . 
Die Ruaeuree Conservation and Rucovery Act, 42 U S C Sociion BB01, ot eeq , or oihur epplicaldu sioie or louerul luws, rules, or 
rogirfsiions adopted pursusnt ihereio 

Event o l Dafauli Tho weida 'Event ol Dufauli ' mean any Ol Iho uvcnia o l doluuli sat lonh in Una Agiaemuni in iho duloidi saciuin ol tlus 
AgiuaiTwni 

Giantoi The word 'Grontor' maana Ralboods 01 Hawaii, Inc 

Ouaiontoi The word 'Guarantor* muans any guarantor, auiuiy, ur accummoilaiun pany ol dny ui eii of tho Initulitudiiuas 

Ouaianty Tiui wore -Quarenty- iiiuaiia iiie guaianiy irom Guarantor lO Liiiuiei, incluikng wiihoul iimiiutiun e yunronty or aU or pnri or mu 
Note, 

Haiwdous Subsiaiieaa Tho words 'Hazardous Substsncus' moon maiorlala thai, bucausa ol tliau quaniiiy, concentration or phyeicai, 
chemicel or inluciious characteruiKS, may cauau or iwao a tnueunt or w iun i ia l hu/aid lo liumon hunlih or tho onvimnmnni wlion 



COMMERCIAL SECURITY AGREEMENT 
Loan No 137893 (Continuod) Pago 5 

Related Documenis The words 'Rslated Documents' moon all promissoiy notes, credit egieemunts, losn aBrsementi. envininmuntal 
aBreemunta, guaraniles, security egroements, moriBBBes, deeds ul irusL sucunty deeds, cullBiural mongagaa, and ell other instrumsnis, 
agreemenis end documeme, whother new or heieelter enlaieig eaocuied in corwwcMn with the Indebtoqnuss 

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS 01- THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS 
TERMS THIS AGIIbEMLNT IS DATED SCPTCMafcR 25, 2012 

GRANTOR: 

Robert Uuder, Presaleni o l RaUioada 01 Hawaii, 
Inc. 

LLNDER 

CORNERSTONE BANK 

l l l l l * «•• • •» • • ! • — * — » , M m t • » M ^ — l I • •vNBBMEIWlJ 



Marking Number 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
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BTCX 
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BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 

9219 
9231 
9235 
9242 
9254 
9256 
9260 
9262 
9275 
9290 
9233 
9224 
9238 
9245 
9251 
9258 
9267 
9279 
9286 
9294 
4200 
4201 
4202 
4203 
4204 
4232 
4224 
4213 
4242 
4256 
4253 
4234 
4231 
4248 
4245 
4243 
4250 
4258 
4208 
4223 
4218 
4216 
4259 
4260 
4241 
4240 
4215 
4247 
4257 
4244 
4233 
4220 
4261 
4237 . 
4262 
4219 
4227 
4217 

' 4226-' 
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• BTCX 
• BTCX 
. BTCX 

BTCX 
BTCX, 
BTCX 

.BTiC;!C . 
• BTCX 

BTCX 
BTCX 
BTCX 

Number 
4206 
4228 
4254 
4230 
4236 
4225 
4246 
4209 
4251 
4239 
4222 
4229 
4238 
4214 
4205 
4211 
4252 
4207 
4249 
4210 
4221 
4212 
4235 
4255 
10600 
10601 
10602 
10603 
10604 
10605 
10606 
10607 
10608 
10609 
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10613 
10614 
10615 
10616 
10617 
10618 
10619 
10620 
10621 
10622 
10623 
10624 
10625 : 
10626 
10627" 
.10628 '. ' . . 

. 10629 • ' . " •-. •• -
.10630. . ,: 
-10631* - '*• ' • 

10633 
10634 

Marking 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
BTCX 
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BTCX 
BTCX 
BTCX 
BTCX' 
BTCX 
BTCX 

\Bi;cx" 
. BTCX 

BTCX 
-. BTCX;, 

" • • 

• 

Number 
10635 
10636 
10637 
10638 
10639 
10640 
10641 
10642 
10643 
10644 
10645 
10646 
10647 
10648 
10649 
2251 
2330 
2363 
2375 
2381 
2410 
2412 
2413 
2414 
2415 
2419 
2420 
2422 
2423 
2424 
2425 
2427 
2428 
2429 
2430 
2431 
2435 
2436 
2438 
2442 
2444 
2445 
2446 
2447 
2448 
2450 

.. 2451 
.- 2453 
•• 2454 

2455 
•• '2456 

2457 
' 2460 > 

' 2461' 
- 2462 • »• 

t ' • . 

' 



COPY CERTIFICATION 

STATE OF NEBRASKA 

COUNTY OF / ^ ^ ^ -

On ihis ?7/JC day of September, 2012,1 cemficatc ihai the attached document is a irue and exact 
and unaltered phoiocopy ofthe Commercial Security Agreement dated September 25, 2012 and 
Signed by R Robert Butler, Managing Member of RailTrack, LLC 

GENEMLNOrARir.StatBofNetVBski 
AARON BURGER 

MyamnLEHLito. 10; 2018 Notary Public 


